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l. Report Iltems

(1) Business Report of 2023
Please refer a business report to Attachment I(page 4-8).
() Audit Committee’s Review Report

Please refer audit Committee’s Review Report to Attachment ll(page

9).

() To report the distribution of employees’ and directors’ remuneration

of 2023.

Distribution of NT$63,591,410 and NT$5,961,685 in cash as

remunerations to employees and to directors, respectively, by the

resolution of the Board of Directors held on February 29, 2024.

(IV) To report the cash dividends distribution of 2023 earnings.

A. According to Article 22-1 of the company’s Article of
Incorporation, if earnings distribution plan is performed by means
of cash dividends, the resolution thereof shall be reported in the
Shareholders’ Meeting.

B. The proposed distribution is allocated from the 2023 earnings
available for distribution, and cash dividends amounts to
NT$517,982,674 are distributing to shareholders at NT$2.75 per
share. It is approved by the meeting of the Board of Directors held
on February 29, 2024, and the Chairman of the Board of Directors
is authorized to determine the ex-dividend date and payment
date for the cash dividend distribution and other related matters.

C. If the cash dividend distribution ratio is modified due to change
of the company’s total number of outstanding common shares,
the Chairman of the Board of Directors is authorized with full
power to adjust the distribution ratio.

ll. Proposals and Discussion Items

Proposal 1(proposed by the Board of Directors):

To accept the 2023 business report and financial statements.

Explanation: A. The company’'s 2023 financial statements have been
reviewed by Hung-Wen Fu and Chun-Wei Chuang,
Certified Public Accountants of KPMG, and determined to
be a fair representation of the financial conditions as of
December 31,2023, and its 2023 financial performance and
cash flows. Please refer a business report to Attachment

I(page 4-8).



B. For independent Auditors’ Report and Financial
Statements, please refer to Attachment lli(Page 10-26).
Resolution:

Proposal 2(proposed by the Board of Directors):

To accept the proposal for the distribution of 2023 earnings.

Explanation: For the 2023 Earnings Distribution Proposal, please refer to
Attachment IV(page 27).

Resolution:

Proposal 3(proposed by the Board of Directors):

To lift non-competition restrictions on current directors

Explanation: A. According to Article 209 of the Company Act, any Director
conducting business for oneself or on another’s behalf, the
scope of which business is within the scope of the
Company’s business, shall explain at the Shareholders’
Meeting the essential contents of such conduct, and obtain
approval from shareholders in the Meeting.

B. It is proposed for the shareholders meeting to approve
lifting non-competition restrictions on directors as who
may invest or operate a business which is similar to the
business scope of the Company.

C. The list of non-competition restrictions proposed to be
lifted by the Company on each Director in the 2023
shareholders meeting is attached hereto as Attachment
V(page 28).

Resolution:

lll. Extraordinary Motions

IV. Meeting Adjourn



Attachment |

Greetings to all of our valued shareholders,

Thanks for the effort of our management team and all colleagues, we have realized trends and
demands in the markets, working hard to improve each product line. In response to trends in the
markets, we have established diversified services and different types of products for increasing
added value and meeting the multiple requirements of enterprise digital transformation.

The result of operating performance for 2023 and business plan for 2024, are as follows:
A.  Operating performance in 2023
(A) Results of business plans implementation

Except for business cooperation and technical integration with distributing
manufacturers, and the application of enterprise information and communication, and
information security continuing to grow, along with the improvement and expansion of
enterprise cloud and Al applications, Metaage not only integrated existing distributing
brands, and related products of Cloud and Al to launch relevant solutions, but also
established a department of data analysis application in 2023, integrating distributing
products, and reply services by professional consultants, and providing implementation
of enterprise Al application. In addition, we have expanded the scope of hosting MSP
cloud services. In 2023, in addition to AWS, we have also started to provide MSP hosting
services for distributing cloud services, such as, Akamai, Microsoft, Google, etc.

Furthermore, as for the integrated applications of existing data centers and public
cloud services for enterprise customers, cross-border backup and recovery, and
protection of enterprise information security, we also provide customers with
integration solutions of one-stop hybrid cloud across networks, information security,
and application systems by integrating major distributing manufacturers, such as,
Cisco, Dell, VMware, Check Point, etc.

(B) Budget implementation: Not applicable. The company does not announce 2023
financial forecast to the public.

(C) Financial status and profitability analysis

1. Financial Status :

According to the consolidated financial statements of 2023, the company’s cash
used in operating activities was NT$ 0.047 billion, and cash used in investing activities
was NT$ 0.646 billion, cash provided by financing activities was NT$ 0.777 billion, as well
as cash and cash equivalents increase NT$ 0.069 billion during the period. Cash and cash
equivalent at the end period were NT$ 0.906 billion.

2. Profitability analysis :

According to the consolidated financial statements of 2023, the company’s gross
margin, ratio of return on total assets, ratio of return on shareholders’ equity, ratio of profit
before income tax to capital stock, and profit ratio were 14.03%, 5.43%, 0.59%, 37.60% and
2.92%, respectively. Due to the benefits by the demands of cloud services and stable
management, gross margin in 2023 continued to increase.



(D) Research and the development status :

Except for continuously improving our technical capabilities for distributing brands,
our technical personnel also focusing on researching the latest applications of
manufacturers and obtaining professional certifications from manufacturers at the
shortest time, in order to provide customers with professional services. Therefore, in
2023, we recruited professional talents from both domestic and international markets,
integrated with two teams of services of the research and project for Al application
integration, and K8S microservice DevOps. We not only integrate existing distributing
products with relevant technologies, but also provide customers with professional
consultants and customized integration services for Al, big data analysis, and
microservice implementation.

Furthermore, for our distributing brands gradually shifting towards sales models of
subscription and cloud, we have introduced subscription functions of management
and renewal tracking for distributing products to our Cloud Management Portal as
independently developed by us in 2022, developing relevant management
mechanisms for customers and distributors.

As IT iteration times become shorter, in order to improve technicians with new
technologies, demonstrate and promote the latest applications to the market
immediately, we established a Cloud Lab in 2023, and established the major
applications of manufacturers in the form of templates in it, making it quickly deploy
related applications in it.

B. Business plan for 2024

(A) Business objectives

The company serves as a distributer for famous global brands of software,
hardware and cloud products of information and system, upholds the concept of the
integrated marketing of "Brands channels; Cloud Connect.’, and provides customers
with integration of information and communication in different fields, through
cooperation with partners in Taiwan, and integration with cloud-to-premises
connection to provide security, competitive cost and flexibility required by enterprises.

As the sales models of existing distributing brands gradually shift towards
subscription and cloud-based models, our cloud service-MSP hosting not only provides
integrated hosting services for cross-brands, such as, Akamai, AWS, and Azure, etc., but
also expands the service scope since 2024, introduces other applicable distributing
brands for MSP and integrates the service capabilities of distribution channels to serve
customers. At the same time, as more manufacturers shift their sales models towards
subscriptions, we will continue to cooperate with various manufacturers to create sales
and service systems that comply with the contractual models of manufacturers.

For ISVs and partners with own software solutions, the ecosystem of MetaMatch
cloud market will be used to integrate and bundle applications of distributing cloud
products, selling through the distribution and marketing channel system, to create a
win-win mode with partners, Metaage, and distributing brands.



The company continues to focus on its target of increasing the width and depth of

services to customers. In 2021, the company acquired Advanced TEK International Corp.,

which specializes in providing ERP implementation and maintenance services, and

acquired data services provider DSI Group. In December, 2022, merged Metaguru

Corporation, which specializes in business process management system, and providing

solutions for digital transformation of the enterprise, with the suppliers of ERP
implementation and maintenance services- “ADVANCEDTEK INTERNATIONAL”, and of
cloud services-"EPIC CLOUD". Also, we continue to improve the strategy of foreign

investments and the diversified business direction, in order to become the best IT

partner, through Brainstorm in the United States and Corex in South Africa.

(B) Sales forecast and its reference and important policy of production and sales:

1.

The company distributes software and hardware products of information and
communication, most are project-based sales and value-added services. As the
product differentiation is vast and unit price varies, the sales forecast of each
product is difficult to predict.

The operating strategy and business development focus on consolidation and
enhancing “Brands channel; Cloud Connect.”: To develop traditional distributing
business and cloud business, and to promote products in 6 segments, network,
system, information security, the application modernization , Al analysis, and cloud,
maintain a good interaction with important customers, and maximize the
effectiveness of distributing products. As products are diversified and complete, it
will assist customers in implementing information application in line with business
operation.

We Continue to develop the next stage of the management platform and MSP
hosting center of cloud services, and integrated management of the cloud services
of AWS, Akamai, Azure, Google Cloud, and Cisco Webex last year. We provide partners
to manage all customers’ cloud service fees and subscription authorization
expiration dates, so that we continue to cooperate with distributers in 2024, and to
implement the management system of the subscription of manufacturers.

Ahead of the competitions of the industries, introducing MetaMatch cloud market,
which is a new economic cooperation ecosystem, recruiting ISVs (Independent
Software Vendors) in Taiwan, and assisting ISVs to integrate technologies and sales
with self-developed applications, and cloud services and products distributed by
Metaage, for creating the growth with Metaage, ISVs, and manufacturers.



C.

Development strategy of the company in the future

(A)

(B)

()

(D)

To dedicate on existing distributing product line, and continue to introduce new products
with added-value and synergy:

With more than 20 years of sales experience, the company has distributed more than 50
world-renowned IT brand products. With a variety of vertically integrated solutions,
excellent and extensive product specifications, a deep and meticulous distribution channel
system, and 24/7 uninterrupted service capabilities, we are able to accurately understand
the key demands of enterprises, and continue to expand the width of operations and
increase the depth of technical services. We have formulated a product development
strategy focusing on four major solutions, including “cloud service’, "Al data analysis’,
"modernized application software” and ‘“information security’, and put much effort in
strengthening the arrangement of related products and services, and also make in-depth
connections with Domain Know-how in different industries. In the future, we will continue to
expand the arrangement of distribution, and reserve the integration tools of software and
hardware for digital transformation with cloud, digitalization, internationalization, and
mobilization for customers.

For the new economic model of cloud, sales of distributing brands have shifted to
subscription and Pay As You go model, and the application has been converted to cloud
services. In order to provide partners with better services, the Cloud Management Portal
will continue to be developed, and be integrated with the subscription and payment
management of distribution products, so that partners can simplify the management
procedure of the monthly account management and expiration of subscription, and
implementing the management system of subscription with manufacturers.

Integration with group resources, expanding product lines and developing hew customers:
Integrating resources from Qisda to help company expand present product lines, develop
new product lines, carry out diversified business investment plans, and jointly develop
opportunities of potential group customers to enhance the company increases its
operating revenues, profits, and shareholders’ equity.

To improve demonstrations, display environment, and increase innovation of technical
services: Except for continuing to increase innovation and services in the scope of business
and technical services, and having sufficient support of technical logistics, we provide
excellent exercises and demonstrations. Since our operating sites include 4 locations, in
Taipei, Hsinchu, Taichung, and Kaohsiung, and Demo environments across the province,
and provide services of Cloud Lab that shall be immediately used in allowing to display
application function of the brands display and hold education and training of the
customers this year. In addition, for new application technologies, we can establish a
testing and display environment in the shortest time, in order to win business opportunities
of new application.



The impact of the external competitive environment, regulatory environment, and
macroeconomic conditions

In 2023, the rigid demands for Al, cloud, and information security in enterprises have
continued to grow, and lead technical manufacturers to adopting application scenarios, in order
to help enterprises improve their digital transformation. This trend is expected to increase, and
Metaage will focus on the trend of digital transformation of IT/OT/Cloud/Al integration, with a
long-term commitment to cloud-based connection, IT hosting services, and solutions of
information security. We will satisfy the requirements of enterprise digital transformation by
comprehensive integration channels and industry ecosystems.

While the industry of information and communication booms and brings various business
opportunities, legal compliance is increasingly becoming an important part of the business
operation. Besides continue to strengthen the legal compliance requirements for its distributed
brands, the company also continue to increase various controls that will amplify legal
compliances, and to become a trustworthy partners for the ICT brands its distributing. Therefore,
we had acquired the certificates of 1SO 27001(ISMS), I1SO 45001(0OHS) and ISO 14064
(organization greenhouse gas inventory certification) in 2023, which has met the ESG
requirements of corporate operations.

We offer our sincerest thanks for shareholders’ trust and all employees’ effort. During a new
year, the company and its subsidiaries shall continue to strive for the increase in operating
performance, assume earning profits as our important mission, and enhance the output of
enterprises through smart automation, making us the best partner for companies looking to
implement digital transformation and smart IT. We hope to seek for the best interest of the
shareholders. we offer our sincerest appreciations for shareholders’ support and openly
welcome for feedbacks.

Sincerely yours,

Chairman: Michael Lee
President: TK Young

Accounting Supervisor: Mawvis Lin



Attachment I

Audit Committee’s Review Report

The undersigned has duly audited the Operating Report,
Financial Statements and Schedule of Earnings Distribution
prepared by the Board of Directors for the year of 2023. Hung-Wen
Fu and Mei-Ping Wu Certified Public Accountants of KPMG have
audited the Financial Statements. The 2023 Financial Statements,
Business Report, Independent and Auditors Report have been
reviewed and determined to be correct and accurate by the Audit
Committee of Metaage Corporation. |, as the Chair of the Audit
Committee, hereby submit this report according to Article 14-4 of
the Securities and Exchange Act, and Article 219 and 228 of the
Company Act.

Sincerely,
Metaage Corporation

2024 Annual General Shareholders’ Meeting

Chair of the Audit Committee: Wen-Tsung Wang

February 29, 2024



Attachment i

Independent Auditors’ Report

To the Board of Directors of METAAGE CORPORATION (ORIGINAL NAME : SYSAGE TECHNOLOGY
CO.,LTD.):

Opinion

We have audited the consolidated financial statements of METAAGE CORPORATION (ORIGINAL NAME :
SYSAGE TECHNOLOGY CO., LTD.) and its subsidiaries ( “the Group” ), which comprise the consolidated
balance sheet as of December 31, 2023 and 2022 (restated), the consolidated statement of comprehensive income,
changes in equity and cash flows for the years ended December 31, 2023 and 2022 (restated), and notes to the
consolidated financial statements, including a summary of material accounting policies.

In our opinion, based on our audits and the reports of other auditors (please refer to Other Matter paragraph), the
accompanying consolidated financial statements present fairly, in all material respects, the consolidated financial
position of the Group as of December 31, 2023 and 2022 (restated), and its consolidated financial performance
and its consolidated cash flows for the years ended December 31, 2023 and 2022, (restated), in accordance with
the Regulations Governing the Preparation of Financial Reports by Securities Issuers and with the International
Financial Reporting Standards ( “IFRSs” ), International Accounting Standards ( “IASs” ), interpretation as

well as related guidance endorsed by the Financial Supervisory Commission of the Republic of China.
Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Financial Statement Audit and Attestation
Engagements of Certified Public Accountants and Standards on Auditing of the Republic of China. Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group in accordance with The
Norm of Professional Ethics for Certified Public Accountant of the Republic of China, and we have fulfilled our
other ethical responsibilities in accordance with these requirement. Based on our audits and the reports of other
auditors, we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis of
our opinion.

Emphasis of Matter

As stated in Note 1, Note 4(c) and Note 6(h), METAAGE CORPORATION (ORIGINAL NAME : SYSAGE
TECHNOLOGY CO., LTD.) acquired 35.09% shareholdings in Brainstorm Corporation from subsidiary of Qisda
Corporation, DFI Inc. by cash on October 2, 2023. Pursuant to the Interpretations (2012) No. 301 issued by
Accounting Research and Development Foundation, the aforementioned transaction is an organizational
reorganization under common control and had been regarded as a combination from beginning. The Group restated
the consolidated financial statements for the year ended December 31, 2022. Our conclusion is not modified in
respect of this matter.
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Other Matter

We did not audit the financial statements of certain subsidiaries of the Group and investments accounted for using
the equity method. Those financial statements were audited by other auditors. Therefore, our opinion, insofar as it
relates to the amounts included for those subsidiaries and investees, is based solely on the reports of other auditors.
The total assets of those subsidiaries constituted 1.31% and 1.65% of the total consolidated assets as of December
31, 2023 and 2022 (restated), respectively, and the total operating revenue constituted 1.28% and 1.69% of the
consolidated operating revenue for the years ended December 31, 2023 and 2022 (restated), respectively. In
addition, the recognized investments accounted for using the equity method constituted 0.95% and 1.00% of the
total consolidated assets as of December 31, 2023 and 2022 (restated), respectively, and the recognized shares of
profit or loss of associates accounted for using equity method constituted 0.94% and 1.68% of the consolidated
profit before tax for the years ended December 31, 2023 and 2022 (restated), respectively.

METAAGE CORPORATION (ORIGINAL NAME : SYSAGE TECHNOLOGY CO., LTD.) has prepared its
parent-company-only financial statements as of and for the years ended December 31, 2023 and 2022, on which
we have issued an unmodified opinion with emphasis of matter and other matter paragraph.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the consolidated financial statements of the current period. These matters were addressed in the context of our
audit of consolidated financial statements as a whole, and in forming our opinion therecon, and we do not provide
a separate opinion on these matters. We have determined the matters described below to be the key audit matters
to be communicated in our report.

1. Valuation of inventories

Please refer to Note 4(h) for the accounting policy for inventories, Note 5 for significant accounting
assumptions and judgments, and major sources of estimation uncertainty, and Note 6(f) for the details and
related expenses for inventories.

Description of key audit matter:

Inventories are measured at the lower of cost or net realizable value. Since information products, such as
network and servers, are constantly evolving, and prices impact end-consumers’  decisions on expenditure,
sales of related products may fluctuate, resulting in a risk that the cost of inventories may exceed their net
realizable values. Consequently, the estimate of the net realized value of inventories, dependent on management’
s subjective judgment, was considered to be a matter of high concern in our audit of the consolidated financial
statements.

How the matter was addressed in our audit:

Our audit procedures included understanding the Group” s policy for recognizing inventory allowances so as
to assess whether inventory valuation was conducted pursuant to the policy; comparing the reasonableness of
management’ s recognition of the allowance for inventory loss for prior years with the approach and
assumption about the recognition of the allowance for inventory loss for the current period, in order to evaluate
the appropriateness of the latter; looking into and sampling the sales prices adopted by management and
reviewing sales transactions after the balance sheet date, with a view to assessing whether the estimate of the
net realizable value of inventories and the loss allowance was reasonable.



2. Impairment of goodwill

Please refer to Note 4(m) for the accounting policy on impairment of non-financial assets, Note 5 for significant
accounting assumptions and judgments, and major sources of estimation uncertainty, and Note 6(m) for the
assessment of impairment of goodwill.

Description of key audit matter:

Goodwill arising from acquisition of subsidiaries is annually subject to impairment test or when there are
indications that goodwill may have been impaired. The assessment of the recoverable amount of goodwill
involves management’ s judgment and estimation. Accordingly, the assessment of impairment of goodwill
was considered to be a matter of high concern in our audit of the consolidated financial statements.

How the matter was addressed in our audit:

Our audit procedures included obtaining the assessment of goodwill impairment provided by the management;
assessing the appropriateness of the valuation model and key assumptions; performing a sensitivity analysis of
the results; and assessing the adequacy of the Group’ s disclosures with respect to the related information.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with Regulations Governing the Preparation of Financial Reports by Securities Issuers and IFRSs,
IASs, IFRC, SIC endorsed and issued into effect by the Financial Supervisory Commission of the Republic of
China, and for such internal control as management determines is necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group™ s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

Those charged with governance (including the Audit Committee) are responsible for overseeing the Group™ s
financial reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’ s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Standards on Auditing of the Republic of China will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise professional
judgment and professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’ s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

4. Conclude on the appropriateness of management’ s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group’ s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’  report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

6. Obtain sufficient and appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the group audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditors’  report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

The engagement partners on the audit resulting in this independent auditors’ report are Fu, Hung-Wen and
Chuang, Chun-Wei.

KPMG

Taipei, Taiwan (Republic of China)
February 29, 2024



(English Translation of Consolidated Financial Statements and Report Originally Issued in Chinese)
METAAGE CORPORATION (ORIGINAL NAME : SYSAGE TECHNOLOGY CO., LTD.) AND SUBSIDIARIES
Consolidated Balance Sheets
December 31, 2023 and 2022

(In Thousands of New Taiwan Dollars)

December 31, 2022 December 31, 2022
December 31, 2023 ®R 1) December 31, 2023 (Restated)
Assets Amount % Amount Y% Liabilities and Equity Amount Y% Amount Y
Current assets: Current liabilities:
1100 Cash and cash equivalents (Note 6(a)) s 906,461 8 837,770 7 2100 Short-term borrowings (Note 6(n)) $ 2839536 24 1,387,301 12
1110 Current financial assets at fair value through profit or loss (Note 6(b)) 378 - 623 & 2110 Short-term notes and bills payable (Note 6(0)) - - 199,619 2
1141 Current contract assets (Note 6(x)) 29,939 - 8,037 - 2120 Current finaneial liabilities at fair value through profit or loss (Note 6(b)) 21,994 - 13,930 -
1170 Notes and accounts reccivable, net (Notes 6(d) and (x)) 3,008,194 25 3,121,576 28 2130 Contract liability (Note 6(x)) 315,022 3 302,373 3
1180 Accounts receivable due from related parties, net (Notes 6(d), (x) and 7) 61,574 1 81,334 1 2170 Notes and accounts payable (Note 7) 2,316,996 19 2,576,618 23
1300 Tnventorics (Note 6(f)) 4,432,864 37 4282392 3% 2200 Other payables (Note 7) 588,032 5 484,845 4
1410 Prepayments 474,872 4 70,431 1 2280 Current lecase liabilitics (Notes 6(r) and 7) 82,199 63,677 1
1470 Other current assets (Nole 6(e)) 34,134 - 12038 - 2320 Long-term borrowings, current portion (Note 6(q)) 16,686 - 16,627 -
8.948416 _ 75 8414201 _ 75 2399 Other current liabilities (Note 6(p)) 22,048 - 7.449 -
Non-current assets: 6,202,513 _ 52 5,052,439 45
1510 Non-current financial assets at fair value through profit or loss (Note 6(b)) 693,057 6 510,844 5 Non-current linbilities:
1517 Non-current financial assets at fair value through other comprehensive income (Note 2500 Non-current financial liabilitics at fair value through profit or loss (Note 6(b)) & = 63,144 1
6(c)) 118,189 1 - - 2540 Long-term borrowings (Note 6(q)) 243,722 2 260,254 2
1550 Investments accounted for using equity method (Note 6(g)) 116,633 1 115,854 1 2580 Non-current lcase liabilitics (Notes 6(r) and 7) 126,059 1 150,372 1
1600 Property. plant and cquipment (Notes 6(k) and 8) 931403 8 942607 8 2600 Other non-current liabilities (Note 6(u)) 108649 _ 1 130188 1
1755 Right-of-use assets (Note 6(1)) 199,159 1 207767 2 478,430 _ 4 603958 5
1780 Intangible asscts (Note 6(m)) 764,174 6 844,433 ) Total liabilities 6.680943 _ 56 5656397 _ 50
1840 Deferred income tax assets (Note 6(u)) 64,238 1 65,250 1 Equity attributable to owners of parent:
1931 Long-lerm notes receivable (Notes 6(d) and (x)) 18,025 - 27936 - 3100 Share capital (Note 6(v)) 1,883,573 16 1,883,573 17
1942 Long-term accounts receivables due from related parties (Notes 6(d), (x) and 7) - - 32,880 - 3200 Capital surplus (Notes 6(g), (h), (i) and (v)) 1,219,380 10 1,272,747 11
1990 Other non-current assets (Notes 6(¢) and (1)) 122454 1 108218 1 3310 Legal reserve (Note 6(v)) 482,299 4 441,048 4
3,027,332 25 2,855,795 _ 25 3320 Special reserve (Note 6(v)) 17,108 - 30,343 -
3350 Unappropriated retained camnings (Note 6(v)) 819,246 7 631,634 6
3400 Other equity interest 29,379 - 17,108y -
Total equity attributable to owners of parent 4.450,985 37 4242237 38
I5XX T L
control - i 505,004 _ 4
36XX  Non-controlling interests (Note 6(j)) 843820 _ 7 866,358 _ 8
Total equity 5,294,805 _ 44 5.613,599 _ 50
Total assets $ 11,975,748 100 11,269,996 100 Total liabilities and equity $ 11,975,748 100 11,269,996 100
See accompanying notes to the consolidated financial statements.
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(English Translation of C lidated Financial Statements and Report Originally Issued in Chinese)
METAAGE CORPORATION (ORIGINAL NAME : SYSAGE TECHNOLOGY CO., LTD.) AND SUBSIDIARIES
Consolidated Statements of Comprehensive Income
For the years ended December 31, 2023 and 2022
(In Thousands of New Taiwan Dollars)

For the years ended December 31

2023 2022 (Restated)
Amount Y _Amount %
4000 Operating revenue (Notes 6(x) and 7) $ 19,813,720 100 17,310,667 100
5000 Operating costs (Notes 6(f), (t), 7 and 12) 17,033,728 _ 86 _15.080.348 _ 87
Gross profit 2,779,992 _ 14 2.224.319 _ 13
Operating expenses (Notes 6(d), (t), (v), 7 and 12):
6100 Selling expenses 2,019,880 10 1,660,365 10
6200 General and administrative expenses 226,031 1 200,254 1
6300 Research and development expenses 51,445 - 40,032 -
6450 Expected credit loss (Reversal of expected credit loss) (2,742) _ - 848 _ -
2204614 _ 11 1.901.499 _ 11
Net operating income 485,378 3 322820 __ 2
Non-operating income and expenses:
7010 Other income (Notes 6(r), (z) and 7) 14,018 - 22,245 -
7100 Interest income 7,148 - 2,991 -
7020 Other gains and losses (Notes 6(r), (z) and 7) 262,199 1 107,173 1
7050 Finance costs (Notes 6(r), (z) and 7) 66,427y - (32,939) -
7060 Share of profit (loss) of associates accounted for using equity method (Note 6(g)) 5861 _ - 6,185 _ -
222,799 _ 1 105655 _ 1
Profit before income tax 708,177 4 428,475 3
7950 Less: Income tax expenses (Note 6(u)) 130452 _ 1 76286 _ 1
Profit 577925 _ 3 352,189 2
8300 Other comprchensive income:
8310 Items that may not be reclassified subsequently to profit or loss
8311 Remeasurements of defined benefit plans (Note 6(t)) (532) - 962 -
8316 Unrealized gains (losses) from investments in equity instruments measured at fair value through other comprehensive income 43,359 - - -
8320 Share of other comprehensive income of associates for using equity method (Note 6(g)) 561 - (136) -
8349 Less: Income tax related to components of other comprehensive income that will not be reclassified to profit or loss - - - -
Items that may not be reclassified subsequently to profit or loss 43.388 - 826 _ -
8360 Items that may be reclassified subsequently to profit or loss
8361 Exchange differences on translation of foreign financial statements (20,998) - 86,888 -
8399 Less: Income tax related to components of other comprehensive income that may be reclassified to profit or loss - - - -
Items that may be reclassified subscquently to profit or loss (20,998) _ - 86,888 _ -
8300 Other comprehensive income, net of tax 22,390 _ - 87.714 _ -
Total comprehensive income $ 600,115 3 439903 _ 2
Profit (loss) attributable to: o o
8610 Owners of parent $ 592,342 3 412,505 2
8615 Former owner of business combination under common control (5,788) - (21.845) -
8620 Non-controlling interests (8.829) - (38.471) -
3 577,725 __ 3 352,189 _ 2
Comprehensive income (loss) attributable to: T T
8710 Owners of parent $ 602,192 3 425,740 2
8715 Former owner of business combination under common control 6,873 - 4,067 -
8720 Non-controlling interests (8.950) - 10,096 -
$__ 600,115 _ 3 439903 _ 2
Earnings per share (Note 6(w)) - -
9750 Basic earnings per share (NT dollars) $ 3.14 2,19
9850 Diluted earnings per share (NT dollars) $ 3.13 217

See accompanying notes to the consolidated financial statements.



Balance on January 1, 2022 (restated)
Profit (loss)
Other comprehensive income
Comprehensive income
Appropriation and distribution of retained earnings:
Legal reserve
Special reserve
Cash dividends
Capital reduction
Reorganization
Distribution of cash dividend by subsidiaries to non-controlling
interests
Changes in cquity of associates accounted for using cquity
method
Proceeds from the disposal of forfeited tunds from employee
stock ownership trust
Changes in non-controlling interests
Balance on December 31, 2022 (restated)
Profit (loss)
Other comprehensive income
Comprehensive income
Appropriation and distribution of retained earnings:
Legal reserve
Special reserve
Cash dividends
Reorganization
Distribution of cash dividend by subsidiaries to non-controlling
interests
Difference between consideration and carrying amount of
subsidiaries’ share acquired
Proceeds from the disposal of forfeited funds from employee
stock ownership trust
Balance on December 31, 2023

(English Translation of Consolidated Financial Statements and Report Originally Issued in Chinese)

METAAGE CORPORATION (ORIGINAL NAME : SYSAGE TECHNOLOGY CO., LTD.) AND SUBSIDIARIES

Consolidated Statements of Changes in Equity
For the years ended December 31, 2023 and 2022

Equity Attributable to owners of parcnt

Unrcalized gains
(lossces) from
investments in

(In Thousands of New Taiwan Dollars)

cquity Equity
instruments attributable to
Exchange measured at fair former owner of
differences on value through business
Retained earnings translation of other Total equity combination
Unappropriated foreign financial comprehensive Remeasurements  attributable to under common  Non-controlling
Share capital Capital surplus Legal reserve Special reserve  retained earnings ts income of defined benefit owners of parent control interests Total equity
1,883,573 1275919 383,289 - 778,125 (29.705) 2) (636) 4,290,563 585,238 871,388 5,747,189
- - - - 412,505 - - 412,505 (21,845) (38,471) 352,189
- - - - - 12.874 171y 532 13,235 25912 48.567 87,714
e = E - 412,505 12.874 (171) 532 425,740 4.067 10.096 439,903
- - 57,759 - (57,759) - - - - - -
- - - 30,343 (30,343) - - - - - -
- - - - (470,894) - - (470,894) - - (470,894)
- - - - - - - - (56,600) - (56,600)
- (3.299) - - - - - (3,299 (27,701) - (31,000)
- - - - - - - - - (18,541) (18,541)
- 73 - - - - - 73 - - 73
- 54 - - - - - 54 - - 54
- - - - - - - - - 3415 3,415
1,883,573 1,272,747 441,048 30,343 631,634 (16,831) (173) (104) 4,242,237 505,004 866,358 5,613,599
- - - - 592,342 - - 592,342 (3,788) (8.829) 577,725
- - - - - (33.497) 43,284 63 9.850 12,661 (121) 22,390
- - - - 592,342 (33.497) 43,284 63 602,192 6,873 (8.950) 600,115
- - 41,251 - (41,251) - - - - - -
- - - (13,235) 13,235 - - - - - -
- - - - (376,714) - - (376,714) - - (376,714)
- (54,835) - - - 36,637 - (18,198) (511,877) - (530,075)
- - - - - - - - - (12.713) (12,713)
- 28 - - - - - 28 - (887) (859)
- 1,440 - - - - - 1,440 - 12 1,452
1,883,573 1,219,380 482,299 17,108 819,246 (13.691) 43,111 (41) 4,450,985 - 843.820 5,294,805

See accompanying notes to the consolidated financial statements.
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(English Translation of Consolidated Financial Statements and Report Originally Issued in Chinese)

METAAGE CORPORATION (ORIGINAL NAME : SYSAGE TECHNOLOGY CO., LTD.) AND SUBSIDIARIES

Consolidated Statements of Cash Flows
For the years ended December 31, 2023 and 2022

Cash flows from opcrating activities:
Profit before income tax
Adjustments:
Adjustments to reconcile profit (loss):

Depreciation expense
Amortization expense
Losses (gains) on disposal of property, plant and equipment
Loss on disposal of investments accounted for using equity method
Expected credit loss (Reversal of expected credit loss)

Net gains on valuation of financial assets (Liabilities) at fair value through profit or loss

Share of profit (loss) of associates accounted for using equity method
Interest expense
Interest income
Dividend income
Gain on lecase modification
Total adjustments to reconcile profit (loss)
Changes in operating asscts and liabilities:
Total net changes in operating assets:
Notes and accounts receivable (including long-term and related parties)
Inventories
Contract assets
Prepayments and other current assets
Other non-current assects
Total changes in operating assets
Total net changes in operating liabilities:
Contract liability
Notes and accounts payable
Other payables
Other current liabilities
Total changes in operating liabilities
Total changes in operating assets and liabilities
Total adjustments
Cash inflows generated from operations
Interest received
Dividends received
Interest paid
Income taxes paid
Net cash inflows (outflows) from operating activities
Cash flows from investing activities:
Decrease in financial liabilities at fair value through profit or loss
Acquisition of non-current financial assets at tair value through profit or loss

Acquisition of non-current financial assets at fair value through other comprehensive income

Share capital from acquisition of subsidiaries
Return of capital from investments accounted for using equity method
Acquisition of property, plant and equipment
Proceeds from disposal of property, plant and equipment
Increase in refundable deposits
Acquisition of intangible assets
Decrease in other current assets
Decrease in other non-current assets
Net cash outflows from investing activitics
Cash flows from financing activitics:
Increasc in short-term borrowings
Increase (decrease) in short-term notes and bills payable
Repayments of long-term borrowings
Increase in guarantee deposits
Payments of lease liabilities
Capital reduction
Change in non-controlling interests
Cash dividends paid
Dividends to non-controlling interests from subsidiaries
Proceeds from the disposal of forfeited funds from employee stock ownership trust
Net cash inflows (outflows) from financing activities
Effect of exchange rate changes on cash and cash equivalents
Increase in cash and cash equivalents
Cash and cash equivalents, beginning of period
Cash and cash equivalents, end of period

See accompanying notes to the consolidated financial statements.
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(In Thousands of New Taiwan Dollars)

For the years ended December 31

2023 2022 (Restated)
$ 708,177 428,475
109,206 106,422
76,464 71,835
528 (52)
- 15
(2.742) 848
(220,357) (63,261)
(5.861) (6,185)
66,427 32,939
(7.148) (2,991)
(11,718) (13,671)
3) (65)
4,796 125,834
179,051 157,204
(161,269) (480,450)
(21,902) 12,355
(419,669) 4,722
(1,843) 1,071
(425,632) (305,098)
12,649 41,021
(259,622) 445,000
51,143 (74.956)
14,599 (17.399)
(181.231) 393,666
(606,863) 88.568
(602,067) 214,402
106,110 642,877
7,090 3,002
17.361 13,671
(63.649) (32.151)
(113.931) (120,957)
(47.019) 506,442
= (7.408)
(17.431) (130,856)
(74,830) S
(530,075) (31,000)
M 565
(11,345) (16,593)
277 52
(13,581) (3.321)
(118) (28,278)
1,327 54,864
= 3,037
(645,776) (158,938)
1,452,235 103,243
(199,619) 199,619
(16.473) (16,742)
91 63
(70,180) (67,019)
2 (56,600)
(859) ,
(376,714) (470,894)
(12,713) (18,541)
1452 54
777,220 (326,817)
(15,734) 81,567
68,691 102,254
837,770 735,516
$ 906,461 837,770




Independent Auditors’ Report

To the Board of Directors of METAAGE CORPORATION (ORIGINAL NAME : SYSAGE TECHNOLOGY
CO.,,LTD.):

Opinion

We have audited the parent company only financial statements of METAAGE CORPORATION (ORIGINAL
NAME : SYSAGE TECHNOLOGY CO., LTD.)( “the Company” ), which comprise the parent company only
balance sheet as of December 31, 2023 and 2022 (restated), the parent company only statement of comprehensive
income, changes in equity and cash flows for the years ended December 31, 2023 and 2022 (restated), and notes
to the parent company only financial statements, including a summary of material accounting policies.

In our opinion, based on our audits and the reports of other auditors (please refer to Other Matter paragraph), the
accompanying parent company only financial statements present fairly, in all material respects, the financial
position of the Company as of December 31, 2023 and 2022 (restated), and its financial performance and its cash
flows for the years ended December 31, 2023 and 2022 (restated), in accordance with the Regulations Governing
the Preparation of Financial Reports by Securities Issuers.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Financial Statement Audit and Attestation
Engagements of Certified Public Accountants and Standards on Auditing of the Republic of China. Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of the
Parent Company Only Financial Statements section of our report. We are independent of the Company in
accordance with The Norm of Professional Ethics for Certified Public Accountant of the Republic of China, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. Based on our audits and
the reports of other auditors, we believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis of our opinion.

Emphasis of Matter

As stated in Note 1 and Note 6(h), METAAGE CORPORATION (ORIGINAL NAME : SYSAGE
TECHNOLOGY CO., LTD.) acquired 35.09% shareholdings in Brainstorm Corporation from subsidiary of Qisda
Corporation, DFI Inc. by cash on October 2, 2023. Pursuant to the Interpretations (2012) No. 301 issued by
Accounting Research and Development Foundation, the aforementioned transaction is an organizational
reorganization under common control and had been regarded as a combination from beginning. The Company
restated the parent company only financial statements for the year ended December 31, 2022. Our conclusion is
not modified in respect of this matter.
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Other Matter

We did not audit the financial statements of certain investments accounted for using equity method. Those financial
statements were audited by other auditors. Therefore, our opinion, insofar as it relates to amounts included for
those investees, is based solely on the reports of the other auditors. The recognized investments accounted for
using the equity method constituted 1.65% and 1.73% of the total assets as of December 31, 2023 and 2022
(restated), respectively, and the recognized share of profit or loss of subsidiaries and associates accounted for using
equity method constituted 1.57% and 2.97% of the profit before tax for the years ended December 31, 2023 and
2022 (restated) , respectively.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the parent company only financial statements of the current period. These matters were addressed in the context
of our audit of parent company only financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters. We have determined the matters described below to be the key
audit matters to be communicated in our report.

1. Valuation of inventories

Please refer to Note 4(g) for the accounting policy for inventories, Note 5(a) for significant accounting
assumptions and judgments, and major sources of estimation uncertainty, and Note 6(f) for the details and
related expenses for inventories.

Description of key audit matter:

Inventories are measured at the lower of cost or net realizable value. Since information products, such as
network and servers, are constantly evolving, and prices impact end-consumers’  decisions on expenditure,
sales of related products may fluctuate, resulting in a risk that the cost of inventories may exceed their net
realizable values. Consequently, the estimate of the net realized value of inventories, dependent on management’
s subjective judgment, was considered to be a matter of high concern in our audit of the parent company only
financial statements.

How the matter was addressed in our audit:

Our audit procedures included understanding the Company’ s policy for recognizing inventory allowances so
as to assess whether inventory valuation was conducted pursuant to the policy; comparing the reasonableness
of management’ s recognition of the allowance for inventory loss for prior years with the approach and
assumption about the recognition of the allowance for inventory loss for the current period, in order to evaluate
the appropriateness of the latter; looking into and sampling the sales prices adopted by management and
reviewing sales transactions after the balance sheet date, with a view to assessing whether the estimate of the
net realizable value of inventories and the loss allowance was reasonable.

2. Valuation of inventories and impairment of goodwill included in investment in subsidiaries

Please refer to Notes 4(g) and (m) for the accounting policy for inventories and impairment of non-financial
assets, Note 5(b) for significant accounting assumptions and judgments, and major sources of estimation
uncertainty for the valuation of inventories and impairment of goodwill. Please refer to Note 6(g) for the
information of investments in subsidiaries. Please refer to Note 6(h) for impairment of goodwill.

19



Description of key audit matter:

The acquisition of inventories and goodwill from investments in subsidiaries has been included in the carrying
amounts of the investments accounted for using equity method in the parent-company-only financial statements.
Inventories are measured at the lower of cost or net realizable value. Since information products, such as
network and servers, are constantly evolving, and prices impact end-consumers’  decisions on expenditure,
sales of related products may fluctuate, resulting in a risk that the cost of inventories may exceed their net
realizable values. Consequently, the estimate of the net realized value of inventories, dependent on management’
s subjective judgment. The goodwill is annually subject to impairment test or when there are indications that
goodwill may have been impaired. The assessment of the recoverable amount of goodwill involves
management’ s judgment and estimation. Accordingly, the valuation of inventories and assessment of
impairment of goodwill included in subsidiaries were considered to be a matter of high concern in our audit of
the parent company only financial statements.

How the matter was addressed in our audit:

Regarding valuation of inventories, our audit procedures included understanding the policy of subsidiaries of
the company for recognizing inventory allowances so as to assess whether inventory valuation was conducted
pursuant to the policy; comparing the reasonableness of management’ s recognition of the allowance for
inventory loss for prior years with the approach and assumption about the recognition of the allowance for
inventory loss for the current period, in order to evaluate the appropriateness of the latter; looking into and
sampling the sales prices adopted by management and reviewing sales transactions after the balance sheet date,
with a view to assessing whether the estimate of the net realizable value of inventories and the loss allowance
was reasonable.

Regarding assessment of impairment of goodwill, our audit procedures included obtaining the assessment of
goodwill impairment provided by the management; assessing the appropriateness of the valuation model and
key assumptions; performing a sensitivity analysis of the results; and assessing the adequacy of the Company’

s disclosures with respect to the related information.

Responsibilities of Management and Those Charged with Governance for the Parent Company Only
Financial Statements

Management is responsible for the preparation and fair presentation of the parent company only financial
statements in accordance with Regulations Governing the Preparation of Financial Reports by Securities Issuers,
and for such internal control as management determines is necessary to enable the preparation of parent company
only financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the parent company only financial statements, management is responsible for assessing the Company’

s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance (including the Audit Committee) are responsible for overseeing the Company’ s
financial reporting process.
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Auditors’ Responsibilities for the Audit of the Parent Company Only Financial Statements

Our objectives are to obtain reasonable assurance about whether the parent company only financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’  report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Standards on Auditing of the Republic of China will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if]
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these parent company only financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise professional
judgment and professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the parent company only financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’ s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

4. Conclude on the appropriateness of management’ s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’ s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’  report to the related disclosures in the
parent company only financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’  report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the parent company only financial statements,
including the disclosures, and whether the parent company only financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient and appropriate audit evidence regarding the financial information of the investment in other
entities accounted for using the equity method to express an opinion on the parent company only financial
statements. We are responsible for the direction, supervision and performance of the audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the parent company only financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditors’ report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

The engagement partners on the audit resulting in this independent auditors’ report are Fu, Hung-Wen and
Chuang, Chun-Wei.

KPMG

Taipei, Taiwan (Republic of China)
February 29, 2024
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(English Translation of Parent Company Only Financial Statements and Report Originally Issued in Chinese)
METAAGE CORPORATION (ORIGINAL NAME : SYSAGE TECHNOLOGY CO., LTD.)

Balance Sheets
December 31, 2023 and 2022

(In Thousands of New Taiwan Dollars)

December 31, 2022 December 31, 2022
December 31, 2023 (Restated) December 31, 2023 (R ted)
Assets Amount % Amount Y Liabilitics and Equity Amount Y% Amount Y
Current assets: Current liabilities:
1100 Cash and cash equivalents (Note 6(a)) $ 471,163 5 424,848 5 2100 Short-term borrowings (Note 6(im)) S 2,450,000 26 1,100,000 13
1110 Current financial assets at fair value through profit or loss (Note 6(b)) - - 623 - 2110 Short-term notes and bills payable (Note 6(n)) - - 199,619 2
1170 Notes and accounts receivable, net (Notes 6(d) and (v)) 2,211,073 24 2,413,481 28 2120 Current financial liabilities at fair value through profit or loss (Note 6(b)) 21,852 - 13,651 =
1180 Accounts receivable due from related parties, net (Notcs 6(d), (v) and 7) 45,602 1 84,927 1 2130 Contract liability (Note 6(v)) 240,991 3 155,234 2
1300 Inventories (Note 6(1)) 2,906,276 31 2,914,551 33 2170 Accounts payable (Note 7) 1,232,243 13 1,711,387 20
1410 Prepayments 395,445 4 10,508 - 2200 Other payables (Note 7) 471,231 5 368,711 4
1470 Other current assets (Notes 6(c) and 7) 96,823 _ 1 6,080 _ - 2280 Current lease liabilities (Notes 6(p) and 7) 49,579 1 30,431 -
6,126,382 _ 66 5.855,018 _67 2320 Long-term borrowings, current portion (Note 6(0)) 13,974 - 13915 -
Non-current assets: 2399 Other current liabilities 1.379 _ - 1295 -
1510 Non-current financial assets at fair value through profit or loss (Note 6(b)) 693,057 7 510,844 6 4.481,249 48 3.594.243 41
1517 Non-current financial assets at fair value through other comprehensive 118,189 1 - - Non-Current liabilities:
income (Note 6(c)) 2500 Non-current financial liabilities at fair value through profit or loss (Notc 6(b)) - - 63,144 1
1550 Investments accounted for using equity method (Notes 6(g), (h). (i) and 7) 1,211,373 13 1,255,547 14 2540 Long-term borrowings (Notc 6(0)) 209.606 3 223,495 3
1600 Property, plant.and equipment (Notes o) and 8) 703208 8 803734 9 9580 Non-current lease liabilities (Notes 6(p) and 7) 118,844 1 17387 1
1755 Right-of-use assets (Note 6(k)) 161243 2 144314 2 5640 Other non-current liabilities (Notc 6(s) 17552 - 32,780 -
1760 Investment property, net (Note 6(1)) 82,924 1 57,093 1 346.002 4 436.736 5
1840 Deferred income tax assets (Note 6(s)) 39,199 1 39,751 - Total liabilitics 4827251 52 4030979 46
1931 Long-term notes receivable (Notes 6(d) and (v)) 4,430 - 9277 - 3100 Share capital (Note 6(1)) 1.883.573 E 1.883.573 ;
1942 Loz;)g—term accounts receivables due from related parties (Notes 6(d), (v) and - 3200 Capital surplus (Notes 6(g), (h), (i) and (t)) 1219380 13 1272747 15
1990 Other non-current assets (Note 6(c)) 78.071 _ 1 69,756 _ 1 2510 Legal rescrve (Note 6(r)) Agsatd o Al U6 .
3151854 34 2923202 33 3320 Special reserve (Note 6(t)) 17,108 - 30,343
3350 Unappropriated retained earnings (Note 6(1)) 819,246 G 631,034 7
3400 Other equity interest 29,379 _ - (17,108) -
Subtotal equity 4,450,985 48 4,242,237 _48
35XX Equity attributable to former owner of business combination under
common control - - 505,004 6
Total equity 4,450,985 48 4747241 54
Total assets $ 9,278,236 100 8,778,220 100 Total liabilities and equity $ 9,278,236 100 8,778,220 100

Sce accompanying notes to parent company only financial statements.
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(English Translation of Parent Company Only Financial Statements and Report Originally Issued in Chinese)
METAAGE CORPORATION (ORIGINAL NAME : SYSAGE TECHNOLOGY CO., LTD.)

Statements of Comprehensive Income

For the years ended December 31, 2023 and 2022

(In Thousands of New Taiwan Dollars)

For the years ended December 31,

2023 2022 (Restated)
. AOINE B, oo . 05
4000 Operating revenue (Notes 6(v) and 7) $ 11,147,810 100 9,852,906 100
5000 Operating costs (Notes 6(f) and 7) 9.494,421 _ 85 8,528,838 _ 87
Gross profit 1,653,389 15 _ 1,324,068 _ 13
Operating expenses (Notes 6(d), (r), (w), 7 and 12):
6100 Selling expenses 964,248 9 726,650 T
6200 General and administrative expenses 180,201 2 157,246 2
6300 Research and development expense 33,761 - 29,473 -
6450 Reversal of expected credit loss (10,0000 _ - - -
1,168,210 _ 11 913.369 _ 9
Net operating income 485,179 _ 4 410,699 _ 4
Non-operating income and expenses:
7010 Other income (Notes 6(p), (q), (x), 7 and 12) 24,275 - 30,290 -
7100 Interest income (Note 7) 4,251 - 1,042 -
7020 Other gains and losses (Notes (x) and 7) 292,779 3 110,032 1
7050 Finance costs (Notes 6(p), (x) and 7) (37,404) - (15,774) -
7070 Share of profit (loss) of subsidiaries and associates accounted for using equity method (Note 6(g)) (49.528) _ (1) (48.832) _ -
234373 2 76,758 1
Profit hefore income tax 719,552 6 487,457 5
7950 Less: Income tax expenses (Note 6(s)) 132998 1 96,797 1
Profit 586,554 _ S 390.660 _ 4
8300 Other comprehensive income:
8310 Items that may not be reclassified subsequently to profit or loss
8316 Unrealized gains (losses) from investments in equity instruments measured at fair value through 43,359 - - -
other comprehensive income
8330 Share of other comprehensive income of subsidiaries and associates for using equity method (Note
6(g) 379 - 192 -
8349 Less: Income tax related to components of other comprehensive income that will not be reclassified
to profit or loss - - - -
Items that may not be reclassified subsequently to profit or loss 43,738 - 192 -
8360 Items that may be reclassified subsequently to profit or loss
8361 Exchange differences on translation of foreign financial statements (21,227) - 38,955 -
8399 Less: Income tax related to components of other comprehensive income that may be reclassified to
profit or loss - - - -
Ttems that may be reclassified subscequently to profit or loss (21.227) _ - 38955 -
8300 Other comprehensive income, net of tax 22,511 - 39,147 -
Total comprehensive income $ 609,065 _ 5 429,807 _ 4
Profit (loss) attributable to: o
Owners of parent $ 592,342 5 412,505 4
Former owner of business combination under common control (5,788) _ - (21,845)
$ 586,554 _ S 390,660 _ 4
Comprehensive income (loss) attributable to: T T
Owners of parent 3 602,192 5 425,740 4
Former owner of business combination under common control 6.873 - 4,067 _ -
$ 609,065 5 429,807 4
Earnings per share (Note 6(u)): o
9750 Basic earnings per share (NT dollars) $ 3.14 2.19
9850 Diluted earnings per share (NT dollars) $ 3.13 2.17

See accompanying notes to parent company only financial statements.
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Balance on January 1, 2022 (Restated)
Profit (loss)
Other comprehensive income
Comprehensive income
Appropriation and distribution of retained earnings:
Legal reserve
Special reserve
Cash dividends
Capital reduction
Reorganization
Changes in cquity of subsidiarics and associates accounted for
using cquity method
Proceeds from the disposal of forfeited funds from employee

stock ownership trust
Bal on D ber 31, 2022 ( d)
Profit (loss)

Other comprehensive income

Comprehensive income

Appropriation and distribution of retained earnings:
Legal reserve
Speceial reserve
Cash dividends

Reorganization

Diflerence between consideration and carrying amount ol
subsidiaries” share acquired

Changes in cquity of subsidiarics accounted for using cquity
mcthod

Proceeds from the disposal of forfeited funds from employee
stock ownership trust

Balance on December 31, 2023

(English Translation of Parent Company Only Financial Statements and Report Originally Issued in Chinese)
METAAGE CORPORATION (ORIGINAL NAME : SYSAGE TECHNOLOGY CO., LTD.)

Statements of Changes in Equity

For the years ended December 31, 2023 and 2022

Retained earnings

Total other equity interest

Unrealized gains
(losses) from
investment in
cquity
instruments
measured at fair
value through

Exchange
differences on
translation of

(In Thousands of New Taiwan Dollars)

Equity
attributable
to former owner
of business

Unappropriated foreign other combination
retained financial comprehensive  Remeasurements under common
Share capital Capital surplus Legal reserve Special reserve earnings statements income of defined benefit Subtotal equity control Total equity

1,883,573 1,275,919 383,289 - 778,125 (29.,705) 2) (636) 4,290,563 585,238 4,875,801
- - - - 412,505 - - - 412,505 (21,845) 390,660
. s = = - 12,874 (171) 532 13.235 25,912 39.147
- - - - 412,505 12.874 (171) 532 425,740 4,067 429.807
- - 57,759 7 (57.759) - - . - - -

- - - 30,343 (30,343) - - - - - -

= = - - (470.894) - = . (470,894) - (470,894)
. 5 = - 2 = = . - (56,600) (56.600)
= (3,299) = = - = = . (3,299) (27,701) (31,000)
5 80 = z = = = = 80 = 80
3 47 = o E 5 & 5 47 = 47
1,883,573 1,272,747 441,048 30,343 631,634 (16,831) (173) (104) 4,242,237 505,004 4,747,241
- E = - 592,342 - - - 592,342 (5,788) 586,554
" = = - £ (33.497) 43.284 63 9.850 12,661 22,511
- - - - 592.342 (33.497) 43.284 63 602,192 6,873 609.065
- 5 41,251 “ 41,251) = = = - - -

= - = (13,235) 13,235 , . . 4 = -

- - - - (376,714) - - - (376,714) - (376,714)
= (54,835) = = = 36,637 ® - (18,19%) (511,877) (530,075)
< 28 2 2 - = 5 = 28 = 28
_ 137 = = & = . = 137 = 137
- 1.303 - - - - - - 1,303 - 1,303
1,883,573 1,219,380 482,299 17,108 819,246 (13,691) 43,111 (41) 4,450,985 - 4,450,985

See accompanying notes to parent company only financial statements.
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(English Translation of Parent Company Only Financial Statements and Report Originally Issued in Chinese)

METAAGE CORPORATION (ORIGINAL NAME : SYSAGE TECHNOLOGY CO., LTD.)

Statements of Cash Flows
For the years ended December 31, 2023 and 2022

Cash flows from operating activities:
Profit before income tax
Adjustments:
Adjustments to reconcile profit (loss):

Depreciation expense
Amortization expense
Losses on disposal of property, plant and equipment
Reversal of expected credit loss

Net gains on valuation of financial assets (liabilities) at fair value through profit or loss
Share of profit (loss) of subsidiaries and associates accounted [or using equity method

Loss on disposal of associates
Interest expense
Interest income
Dividend income
Total adjustments to reconcile profit (loss)
Changes in operating assets and liabilities:
Total net changes in operating assets:
Notes and accounts receivable (including long-term and related parties)
Tnventories
Payments and other current assets
Other non-current assets
Total net changes in operating assets
Total net changes in operating liabilities:
Contract liability
Accounts payable
Other payables
Advance receipts
Other current liabilities
Total net changes in operating liabilities
Total net changes in operating assets and liabilities
Total adjustments
Cash inflows generated from operations
Interest received
Dividends received
Interest paid
Income taxes paid
Net cash inflows from operating activities
Cash flows from investing activitics:
Acquisition of non-current financial assets at fair value through profit or loss

Acquisition of non- current financial assets at fair value through other comprehensive income

Acquisition of investments accounted for using equity method
Return of capital from investments accounted for using equity method
Acquisition of property, plant and equipment
Proceeds from disposal of property, plant, and equipment
Increase in refundable deposits
Increase in other receivables
Net cash outflows from investing activities
Cash flows from financing activitics:
Increase in short-term borrowings
Increase (decrease) in short-term notes and bills payable
Repayments of long-term borrowings
Increase(decrease) in guarantee deposits
Payments of lease liabilities
Cash dividends paid
Proceeds from the disposal of forfeited funds from employee stock ownership trust
Net cash inflows (outflows) from financing activities
Increase in cash and cash equivalents
Cash and cash equivalents, beginning of period
Cash and cash equivalents, end of period

See accompanying notes to parent company only financial statements.
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(In Thousands of New Taiwan Dollars)

For the years ended December 31,

2023 2022 (Restated)
$ 719,552 487,457
65,744 66,383
572 745
530 -
(10,000) -
(219,102) (63,620)
49,528 48,832
- 15
37,404 15,774
(4,251) (1,042)
(11.718) (13.671)
(91,293) 53.416
289,466 (28,141)
(6,032) (465.618)
(387,382) 11,266
(1,410) (590)
(105.358) (483.083)
85,757 (29,476)
(479,144) 534,161
48,375 (48,870)
- (22.614)
84 191
(344.928) 433372
(450.286) (49.711)
(541.579) 3.705
177,973 491,162
3,774 1.040
36,540 49,237
(36,157) (15,798)
(94.755) (97.708)
87.375 427.933
(17.431) (130.856)
(74,830) =
(580,934) (31,000)
- 565
(1,799) (6.579)
274 -
(7.477) (5,026)
(87.821) -
(770.018) (172.896)
1,350,000 100,000
(199,619) 199,619
(13,760) (14,029)
2n 62
(32.231) (30,909)
(376,714) (470.894)
1,303 47
728.958 (216.104)
46,315 38,933
424,848 385.915
$ 471,163 424,848




Attachment IV

Metaage Corporation

The 2023 Earnings Distribution Proposal

Unit: NT$
Net income of 2023 592,341,501
Less: Provisioned as Legal Reserve (59,234,150)
Add: Reserved as Special reserve 17,108,396
Retained earnings available for distribution in 2023 550,215,747
Add: Unappropriated retained earnings from previous years 226,903,492
Retained earnings available for distribution as of December 31, 2023 777,119,239
Distributable Items:
Cash Dividend (NT$2,750 for every 1,000 common shares) (517,982,674)
Unappropriated retained earnings after earnings distribution 259,136,565

Note: The cash dividend distribution to each shareholder will be paid to the rounded-
down full NT dollar. Amounts less than one whole NT dollar are rounded-down
to the nearest NT dollar. The aggregate unpaid cash dividend resulting from
the above rounded-down, will be distributed to shareholders in the
descending order of decimal point and the ascending order of shareholder
account numbers, until the total amount of the approved cash dividend has
been fully distributed.
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Attachment V

List of non-competition restrictions on current directors

Director Released restriction items
Qisda Corporation Director
TCI GENE INC.
H2 Energy Co., Ltd.

Rapidtek Technologies Inc.

Wen-Hsing Tseng Legal representative of a corporate director
DFI'INC.
AEWIN TECHNOLOGIES CO., LTD.
ACE PILLAR CO., LTD.
PARTNER TECH CORP.
LA FRESH INFORMATION CO., LTD.
APLEX TECHNOLOGY INC.
Marketop Smart Solutions Co., Ltd.
BenQ Guru Software Co., Ltd.
Director

BenQ Guru Holding Limited

Chiu-Chin Hung Legal representative of a corporate director
TOPVIEW OPTRONICS CORP.
Wen-Tsung Wang Independent Director

Acer Synergy Manpower CORP.

Shan-Kuei Lai Legal representative of a corporate chairman
YAO YUE energy Co.Ltd
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Appendix |
Metaage Corporation

Rules and Procedures for Shareholders’ Meeting

Article 1:

Article 2:

Article 2-1:

Article 2-2:

Metaage Corporation(the “Company”) shall convene the
shareholders’ meeting in accordance with these Rules of
Procedures fthe “Rules

Shareholders ottendin% at shareholders’ meetings shall wear
attendance cards, and hand in a sign-in card in lieu of signing in.

The venue for a shareholders meeting shall be the premises of this
Corporation, or a place easily accessible to shareholders and
suitable for a shareholders meeting. The meeting may begin no
earlier than 9 a.m. and no later than 3 p.m.

The restrictions on the place of the meeting shall not apply when
this Corporation convenes a virtual-only shareholders meeting.

To convene a virtual shareholders meeting, this Corporation shall
include the follow particulars in the shareholders meeting notice:

1.  How shareholders attend the virtual meeting and exercise
their rights.

2. Actions to be taken if the virtual meeting platform or
participation in the virtual meetln? is obstructed due to
natural disasters, accidents or other force majeure events, at
least covering the following particulars:

A. To what time the meeting is postponed or from what time
the meeting will resume if the above obstruction
continues and cannot be removed, and the date to which
the meeting is postponed or on which the meeting wiill
resume.

B. Shareholders not having registered to attend the affected
virtual shareholders meeting shall not attend the
postponed or resumed session.

C. Incase of a hybrid shareholders meeting, when the virtual
meeting cannot be continued, if the ‘total number of
shares represented at the meeting, after deducting those
represented by shareholders attending the “virtual
shareholders meeting online, meets the minimum Ie%ol
requirement for a ~shareholder meeting, then the
shareholders meeting shall continue. The shares
represented by shareholders attending the virtual
meeting online shall be counted towards the total number
of shares represented by shareholders present at the
meeting, and the shareholders attending the virtual
meeting online shall be deemed abstaining from voting
on all proposals on meeting agenda of that shareholders
meeting.

D. Actions to be taken if the outcome of all proposals have

been announced and extraordinary motion has not been
carried out.
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Article 3:

Article 4:

Article 5:

Article 6:

Article 7:

3. To convene a virtual-only shareholders meeting, appropriate
alternative. measures available to shareholders with
difficulties in attending a virtual shareholders meeting online
shall be specified.

The chairman of a shareholders’ meeting shall call the meeting to
order at the time when the meeting is scheduled to commence,
as the number of shares represented by the ottendinﬂ
shareholders has constituted more than an aggregate of one ha
of the total outstanding shares issued. If the number of shares
represented by the “attending shareholders has not yet
constituted more than an aggregate of one half of the total
outstanding shares issued, the chairman may postpone the time
for the meeting. The postponements shall only reach two times at
most, and the meeting shall not be postponed for more than 20
minutes at the first timé and 10 minutes at the second time in total.
If after two postponements the shares represented by attendin
shareholders has not reached the quorum but has constitute
more than one third of the total of outstanding shares issued, a
tentative resolution may be passed in accordance with the article
175 of the Company Act.

The number of shares in attendance shall be calculated
according to the shares indicated by the attendance book and
sign-in cards handed in, and the shares checked in on the virtual
meeting platform, plus the number of shares whose voting rights
are exercised by correspondence or electronically.

The meeting agenda shall be set by the Board of Directors. The
meeting shall proceed in the order set by the agenda, which may
not be changed without a resolution of the shareholders meeting;
And the process of the meetin? shall be audio and video
recording as preserved for at least 1 year. Where a shareholders
meeting 'is held online, this Corporation shall keep records of
shareholder registration, sign-in, check-in, guestions raised, votes
cast_and results of votes counted by this Corporation, and
continuously audio and video record, without interruption, the
Erpceedlngs of the virtual meeting from beginning to end, kept by
his Corporation during the entirety of its existence, and copies of
the audio and video recording shall be Prowd.ed to and kept by
the party appointed to handle matters of the virtual meeting.

When a meeting is in progress, the chair may announce a break
based on time considerations. The chair may not declare the
meeting adjourned prior to completion of deliberation on the
meeting agenda of the preceding two paragraphs, except by a
resolution "of the shareholders meeting. After the meeting
adjourned, the shareholders meeting may not appoint a chair to
adopt a resolution to resume the meeting at original or another
venues.

When a shareholder attending a shareholders’ meeting wishes to
speak, he or she should fill out a speech note with a summary of
the speech, shareholder's account number (or the number of
attendance card) and the account name of the shareholder in
oﬁlv_once. The sequence of speeches shall be determined by the
chairman.

When a meeting is in progress, the chair may announce a break
based on time considerations.

The order in which shareholders speak will be set by the chair in
discussion of the proposal. If the shareholder's speech violates the
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Article 8:

Article 9:
Article 10:

Article 11:

Article 12:

rules or exceeds the scope of the agenda item, the chair may
terminate the speech. Where a virtual shareholders meeting is
convened, shareholders attending the virtual meeting online may
raise questions in writing at the virtual meeting platform from the
chair declaring the meeting open until the chair declaring the
meeting adjourned. No more than two questions for the same
%%posoémoy be raised. Each question shall contain no more than
words.

Each preposition shall not exceed 5 minutes, and its discussion,
inquiries, and replies shall not exceed 3 minutes; however, if
Perm|tted by the chairman, he or she shall draw the meeting out
or another 3 minutes.

A person may not speak more than twice on the same proposal.

The chairman may announce end of discussion of an item listed
in the agenda and submit the item for voting if the chairman
deems that the item is ready for voting in discussion of the
proposal.

When the company holds a shareholder meeting, it shall adopt
exercise of voting rights by electronic means and may adopt
exercise of voting rights by correspondence. When voting rights
are exercised by correspondence or electronic means, the
method of exercise shall be specified in the shareholders meeting
notice. A shareholder exercising voting rights by correspondence
or electronic means will be deemed to have attended the meeting
in person, but to have waived his/her rights with respect to the
extraordinary motions and amendments to original proposals of
that meeting.

Except as otherwise fprovided in the Company Act and in the
company's articles of incorporation, the passage of a proposal
shall require an affirmative vote of a majority of the voting rights
represented by the attending shareholdérs. At the time of a vote,
for each proposal, the chair or a person designated by the chair
shall first announce the total number of voting rights represented
by the attending shareholders, followed by a poll of the
shareholders.

When this Corporation convenes a virtual shareholders meeting,
after the chair declares the meeting open, shareholders attending
the meeting online shall cast votes on proposals and elections on
the virtual meeting platform before the chair announces the
voting session ends or will be deemed abstained from voting.

In the event of a virtual shareholders meeting, votes shall be
counted at once after the chair announces the voting session
ends, and results of votes and elections shall be announced
immediately.

When there is an amendment or an alternative to a proposal, the
chair shall present the amended or alternative proposal together
with the original proposal and decide the order in which they will
be put to a vote. When any one among them is passed, the other
proposals will then be deemed rejected, and no further voting
shall be required.
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Article 13:

Article 14:

Article 15:

Article 16:

The shareholders’ proposals complying with the Article 172-1 of the
Company Act, which are classified into the same category of the
Froposol submitted by the Board of Directors, shall be deemed as
he amendment of the proposal submitted b¥ the Board of
Directors, and the Chairman may combine them into one
proposal to deal with.

Where it is impossible tg continue proceeding with the meeting
due to natural disasters ?typhoon, flood, eort) quake, etc.) or other
accidents {on air-raid or fire alarm, etc.), the chairman the
meeting should be stopped immediately or re-scheduled.

Any matters which are not adequately provided for herein shall be
subject to the Company Act, the articles of incorporation, and
other relevant laws and regulations.

The rules and any amendment shall take effect after being
approved at the shareholders’ meeting.

These rules and procedures were enacted on April 10, 2000.
The Ist amendment was made on May 27, 2002.

The 2nd amendment was made on June 9, 2006.

The 3rd amendment was made on June 28, 2017.

The 4th amendment was made on May 24, 2023.
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Article 1

Article 2:

Article 3:

Article 4:

Article b:

Article 6:

Appendix I

Articles of Incorporation

Chapter 1 General Provisions

The Company is incorporated in accordance with the Company

Act with the name of BERHMUKRIP AR AT in Traditional

Chinese and Metaage Corporation in English.

The Company engages in the following types of business:

l. 1301010  Information Software Services

Il. F113050 Wholesale of Computers and Clerical Machinery
Equipment

. CCO01050 Data Storage Media Units Manufacturing

IV.  FN18010 Wholesale of Computer Software

V. F113070 Wholesale of Telecommunication Apparatus

VI.  CCO01060 Wired Communication Mechanical Equipment
Manufacturing

VIl.  CCO01070 Wireless Communication Mechanical Equipment
Manufacturing

VIll.  F401010 International Trade

IX. F213060 Retail Sale of Telecommunication Apparatus

X. F218010 Retail Sale of Computer Software

Xl.  F401021 Restrained Telecom Radio Frequency Equipment
and Materials Import

Xll. 1301020 Data Processing Services

Xlll. 1301030 Electronic Information Supply Services

XIV. 1601010 Rental and Leasing

XV. 7799999 All business items that are not prohibited or
restricted by law, except those that are subject to
special approval.

All business items that are not prohibited or restricted by law,

except those that are subject to special approval.

The Company may provide endorsements and guarantees for

others for business and investment purposes.

The limitation as stated in Article 13 of the Company Act does not

apply to the total amount of external investments of the

Company.

The Company is headquartered in Taipei City, and branches or

offices at home and abroad may be set up by resolution of the

Board of Directors.

Chapter 2 Shares
The total authorized capital of the Company is Two Billion Five
Hundred Million New Taiwan Dollar (NT$2,500,000,000) divided
into two hundred and fifty million (250,000,000) shares with a par
value of Ten New Taiwan Dollar (NT$10) and to be issued
installment. The Board is authorized to decide on the issuance of
unissued shares as necessary.
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Article 6-1:

Article 7:

Article 8:

Article 9:

Article 10:

Three Hundred Million New Taiwan Dollar (NT$300,000,000),
divided into thirty million (30,000,000) shares with a par value of
Ten New Taiwan Dollar (NT$10), shall be reserved from the total
authorized capital stated in the preceding paragraph to issue
stock options or stock warrants, including employee stock
options and warrant bonds, for share subscription. The Board is
authorized to issue such shares in installments.

With the consent of over two thirds of the voting rights of the
shareholders in a meeting of shareholders attended by
shareholders representing over one half of the total issued
shares, the Company may issue employee stock options at a
subscription price below the market value or transfer treasury
stock to employees at an average price below the actual buy-
back price.

The Company may transfer the treasury stock purchased
according to the Stocks and Exchange Act to employees of
controlled or subordinate companies meeting specific
requirements. Employees qualified for receiving the employee
stock options may include employees of controlled or
subordinate companies meeting specific requirements. When
the Company issues new shares, employees of controlled or
subordinate companies meeting specific requirements are
qualified for subscription. When the Company issues restricted
stock awards, employees of controlled or subordinate
companies meeting specific requirements are qualified for
subscription.

The Company may issue shares without printing share
certificates. If the Company decides to print share certificates for
the issued shares, the Company shall comply with the Company
Act and related laws and regulations. The share certificates of
the Company shall all be name-bearing share certificates and
issued in accordance with the Company Act and related laws
and regulations.

The Company handles stock services in accordance with the
Regulations Governing the Administration of Shareholder
Services of Public Companies promulgated by the competent
authorities.

Registration for transfer of shares shall be suspended within sixty
days before the date of the annual general meeting of
shareholders and within thirty days before the date of the
extraordinary general meeting of shareholders, or within five
days before the day on which dividends, bonuses, or other
benefits are scheduled to be paid by the Company.

Chapter3  Meetings of Shareholders
Meetings of shareholders include the annual general meeting
(AGM) of shareholders and extraordinary general meeting (EGM)
of shareholders:
l.  The AGM shall be held once a year within six months after
the end of each accounting year.
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Article 11:

Article 12:

Article 13:

Article 14:

Article 15:

Article 16:

ll. ~ The EGM shall be held as necessary.

The AGM shall be convened thirty days in advance, while the EGM
shall be convened fifteen days in advance. Shareholders shall be
informed of the date, place, and purpose of the meeting by a
meeting notice.

The company’s shareholders’ meeting can be held by means of
visual communication network or other methods promulgated
by the central competent authority.

Shareholders unable to attend a meeting of shareholders for any
reasons may assign a proxy to represent them according to
Article 177 of the Company Act and state the scope of
authorization in a power of attorney as stipulated in the
Regulations Governing the Use of Proxies for Attendance at
Shareholder Meetings of Public Companies of the competent
authorities.

Each shareholder of the Company is entitled to one vote per
share.

Except as otherwise required by the Company Act, resolutions of
the meetings of shareholders shall be approved by over one half
of the voting rights of the shareholders in a meeting of
shareholders attended by shareholders representing over one
half of the total issued shares. Shareholders may exercise their
voting rights electronically in accordance with the relevant laws
and regulations.

Chapter 4  Directors
The chairperson of the Board shall chair the meetings of
shareholders. When the chairperson is absent or unable to
exercise their powers, a proxy shall be assigned in accordance
with Article 208 of the Company Act.

Resolutions made at a meeting of shareholders shall be adopted
in the meeting minutes containing information regarding the
date, place, chair, and resolutions of the meeting. The minutes
shall be signed or sealed by the chair and preserved.

The Company shall have seven to eleven directors, and the
Board is authorized to determine the exact number of directors
through discussion. The term of office is three years and the
directors shall be eligible for re-election. The candidate
nomination system is adopted for the directorial election, and
directors shall be elected from among candidates by the
meeting of shareholders.

A minimum of three seats or one fifth of the total number of
directors shall be independent directors. The professional
qualifications, limitations on the shareholding and concurrent
jobs, nomination, and other requirements for independent
directors as stated in the preceding paragraph shall be subject
to the related regulations of the competent authorities of
securities.
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Article 16-1:

Article 17:

Article 18:

Article 19:

Article 20:

Article 21:

Article 22:

The total amount of registered shares held by all directors shall
not exceed the percentage specified by the competent
authorities.

The Company shall establish the Audit Committee in
accordance with Article 14-4 of the Securities and Exchange Act
to exercise the powers of supervisors as stated in the Company
Act, the Securities and Exchange Act, and other related laws and
regulations.

The Board shall be formed by directors. The chairperson shall be
elected by over one half of the directors in a Board meeting
attended by over two thirds of all directors. A vice chairperson
may be elected as necessary. The chairperson represents the
Company externally.

The Board meeting shall be convened by the chairperson. Except
as otherwise required by the Company Act, a Board resolution
shall be approved by over one half of the directors in a Board
meeting attended by over one half of all directors. Directors
absent from the Board meeting for any reasons may assign
other directors to represent them.

A Board meeting may be convened in writing or by e-mail or fax.
The Board is authorized to determine the remuneration of all
directors through discussion. The Board may determine by
resolution to distribute the honorarium to directors according to
the general standard in the industry and purchase the liability
insurance for directors.

Chapter5  Managers
The Company may hire several managers whose appointment,
dismissal, and remuneration shall be subject to Article 29 of the
Company Act.

Chapter 6 Accounting

At the end of each fiscal year, the Board shall produce the (1)
business report, (2) financial statements, and (3) earnings
distribution or deficit compensation proposal and submit them
to the AGM in accordance with law.

If there is profit in the year, the Company shall appropriate 5-
20% as the reward for employees and no more than 1% as the
reward for directors. When there is a deficit, however, the amount
for compensation shall first be reserved.

If there is net profit after the account is closed, the Company
shall first pay the taxes and compensate the previous deficits
before appropriating 10% as the legal reserve (except when the
accumulated amount of the legal reserve equals the amount of
the paid-in capital). The special reserve may be appropriated or
reversed based on the operational needs and by law. The
remaining balance, if any, shall be combined with the
accumulated beginning unappropriated earnings for the Board
to formulate a proposal for allocation as dividends and
submitted to the AGM for resolution.
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Article 22-1:

Article 23:

Article 24:
Article 25:

Article 26:

Article 27:

If the retained earnings in the preceding paragraph are
distributed in cash dividends, the Board is authorized to make a
decision and report it to the meeting of shareholders.

The recipients of the employee reward, either in stock or in cash,
as stated in paragraph 1 shall include employees meeting
specific requirements of controlled companies or subsidiaries.
The Board or a person authorized by the Board shall be
authorized to determine these requirements and the methods of
distribution.

The Company may distribute new shares or cash using the legal
reserve or additional paid-in capital in accordance with Article
241 of the Company Act.

If it is distributed in cash, the Board is authorized to make a
decision and report it to the meeting of shareholders.

In the startup and growth stages, the Company adopts the
residual dividend policy. After the end of the fiscal year, based
on the profit in the year and the accumulated profit in the
previous years and in consideration of the profit status, capital
structure, and future operational needs, if there is profit after the
final accounting and the amount of distributable earnings in the
year exceeds 2% of the total authorized capital, the dividends
shall not be lower than 10% of the distributable earnings of the
year. Dividends are distributed either in cash or in stock, and the
minimum amount of cash dividends shall be 10% of the total
amount of dividends.

(deleted)

(deleted)

Chapter7  Supplementary Provisions
Matters not provided for herein shall be subject to the Company
Act and the related laws and regulations.
These Articles of Incorporation shall be implemented upon the
approval of the meeting of shareholders. The same shall apply
to amendments thereto.
These Articles of Incorporation were established on April 8,1998.
The Ist amendment was made on July 15, 1998.
The 2nd amendment was made on January 21, 1999.
The 3rd amendment was made on April 1,1999.
The 4th amendment was made on June 10, 1999.
The 5th amendment was made on November 22, 1999.
The 6th amendment was made on April 10, 2000.
The 7th amendment was made on September 5, 2000.
The 8th amendment was made on March 27, 2001.
The 9th amendment was made on May 27, 2002.
The 10th amendment was made on May 27, 20083.
The 11th amendment was made on May 18, 2004.
The 12th amendment was made on June 13, 2007. However,
Article 22, paragraph 1, subparagraph 2 was validated after the
approval of the competent authorities on January 1, 2008.
The 13th amendment was made on June 13, 2008.

37



The 14th amendment was made on June 16, 20009.
The 15th amendment was made on June 18, 2010.
The 16th amendment was made on June 18, 2012.
The 17th amendment was made on June 23, 2014.
The 18th amendment was made on June 24, 2015.
The 19th amendment was made on June 13, 2016.
The 20th amendment was made on June 28, 2017.
The 21st amendment was made on May 28, 2019.
The 22nd amendment was made on August 1, 2019.
The 23rd amendment was made on September 26, 2019.
The 24th amendment was made on May 28, 2020.
The 25th amendment was made on August 25, 2021.
The 26th amendment was made on May 26, 2022.
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Appendix lli
Metaage Corporqtion

Shareholding of Directors

2024/4/2
No. of
Title Name Date Elected | Term Shareholding Shareholding %
(Note 1)

Qisda Corporation
Representative:
Wen-Hsing Tseng
(Note 2)

Qisda Corporation
Representative:
Chiu-Chin Hung 96,841,239 51.41
Qisda Corporation
Director |Representative:
Shu-Erh Kuo
Qisda Corporation 3
Representative:
TK Young 2022.5.26

Chairman 2024.3.22

Wen-Tsung Wang

Independent| ., . .
Director Chin-Lai Wang — —
Shan-Kuei Lai
The minimum shareholding of all directors 11,301,440 6.00
Total shareholding of all directors 96,841,239 51.41

Note 1 ! As of the book closure date of the shareholder's meeting, shareholding
information was as the above.

Note 2 ! Qisda Coporation, a corporate director, changed its representative to Wen-Hsing
Tseng on March 22, 2024, and promoted him as Chairman on April 22, 2024.
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